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Local capital market development responds to the need to reduce the risk of financial crises that result from
an excessive reliance on external borrowing -- for example, to avoid foreign exchange risk, reduce
contagion, and decrease short-term external borrowing. In fact, as financial crises dwarf the role of financial
intermediation, the problems of asymmetric information become even more severe, leading to greater public
mistrust of financial institutions.

The contributors in Focus on Capital tackle various aspects of developing Latin American capital markets.
Macroeconomic and structural policies, accounting practices and standards, bond market development,
market infrastructure, derivatives markets, corporate governance, ethics, human capital, and regional
integration all play a role. One of the shortcomings of many strategies for capital market development --
more important than getting the sequencing wrong -- is failing to understand the links between the various
components and the need for an overall strategy as well as plans for each component. Focus on Capital
analyzes the status of the markets in Latin America and identifies the technical, political, and financial
challenges to building vibrant capital markets and increasing the efficiency benefits of regional economic
and financial integration.
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From reader reviews:

George Marsh:

This book untitled Focus on Capital: New Approaches to Developing Latin American Capital Markets
(Inter-American Development Bank) to be one of several books that best seller in this year, here is because
when you read this publication you can get a lot of benefit in it. You will easily to buy this specific book in
the book store or you can order it through online. The publisher in this book sells the e-book too. It makes
you quickly to read this book, since you can read this book in your Mobile phone. So there is no reason to
you to past this book from your list.

Kimberly Wheatley:

Your reading 6th sense will not betray a person, why because this Focus on Capital: New Approaches to
Developing Latin American Capital Markets (Inter-American Development Bank) e-book written by well-
known writer who knows well how to make book that could be understand by anyone who all read the book.
Written with good manner for you, still dripping wet every ideas and producing skill only for eliminate your
hunger then you still skepticism Focus on Capital: New Approaches to Developing Latin American Capital
Markets (Inter-American Development Bank) as good book but not only by the cover but also with the
content. This is one reserve that can break don't ascertain book by its handle, so do you still needing a
different sixth sense to pick this!? Oh come on your studying sixth sense already alerted you so why you
have to listening to yet another sixth sense.

Lisa Bentley:

Beside this specific Focus on Capital: New Approaches to Developing Latin American Capital Markets
(Inter-American Development Bank) in your phone, it may give you a way to get more close to the new
knowledge or data. The information and the knowledge you can got here is fresh in the oven so don't end up
being worry if you feel like an old people live in narrow village. It is good thing to have Focus on Capital:
New Approaches to Developing Latin American Capital Markets (Inter-American Development Bank)
because this book offers for you readable information. Do you oftentimes have book but you do not get what
it's exactly about. Oh come on, that wil happen if you have this with your hand. The Enjoyable set up here
cannot be questionable, similar to treasuring beautiful island. Techniques you still want to miss it? Find this
book in addition to read it from at this point!

Belinda Bridges:

Book is one of source of understanding. We can add our information from it. Not only for students and also
native or citizen require book to know the upgrade information of year to be able to year. As we know those
publications have many advantages. Beside most of us add our knowledge, can bring us to around the world.
By book Focus on Capital: New Approaches to Developing Latin American Capital Markets (Inter-American
Development Bank) we can get more advantage. Don't you to definitely be creative people? For being



creative person must prefer to read a book. Just choose the best book that acceptable with your aim. Don't
always be doubt to change your life with that book Focus on Capital: New Approaches to Developing Latin
American Capital Markets (Inter-American Development Bank). You can more attractive than now.
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