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particularly true where (N. 8.) 446, 132 8. W. 426. the action complained of was taken 93 See § 3914, infra.
before the making of the pledge. Where the pledgor and the pledgee sell the stock to a third person at a price
to be determined by an appraisement of the corporate assets, the purchaser agreeing to pay to the pledgee the
amount of his claim and to the pledgor the excess, if any, a compromise by the pledgee with the buyer of his
claim for less than the full amount due is a conversion of the purchaser's obligation, and the pledgor has the
election either to sue the pledgee in damages for the conversion, or the buyer for any balance due over and
above the pledgee's claims. If the buyer takes an assignment of the claim, he must give the pledgor credit
thereon for the face value of the pledged stock, rather than the amount paid in the compromise.1 § 3914.--
Right to incur expense to protect lien. The pledgee may incur reasonable expense necessary to maintain and
keep the collateral available, and have a lien on the stock for the amount so paid.2 So he may pay reasonable
assessments for the purpose of protecting and keeping available his security, and if he does so is entitled to a
lien on the stock for the amount paid.8 And he is also entitled to First Nat. Bank of Beading v. Fergu-101 N.
W. 459; Wells, Fargo & Co.'s son, 224 Pa. 397, 73 Atl. 551. Express v. Walker, 9 N. M. 456, 54 98 As
where several directors to Pac. 875; Work v. Tibbits, 87 Hun whom stock has been pledged by the (N. Y.)
352, 34 N. Y. Supp. 308; same pledgor combine together and Reynolds v. Cridge, 131 Pa. St. 189,
wrongfully depreciate its value, with 18 Atl. 1010. the intention of buying it in at less In a suit to redeem, the
burden is than its actual value. Ritch...
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From reader reviews:

Larry Carvajal:

Do you have favorite book? For those who have, what is your favorite's book? Book is very important thing
for us to know everything in the world. Each guide has different aim or even goal; it means that reserve has
different type. Some people sense enjoy to spend their time and energy to read a book. They are really
reading whatever they take because their hobby is reading a book. Consider the person who don't like
reading a book? Sometime, particular person feel need book whenever they found difficult problem or
exercise. Well, probably you will require this Cyclopedia of the law of private corporations Volume 6.

Cheryl Fisher:

Reading a reserve can be one of a lot of action that everyone in the world adores. Do you like reading book
consequently. There are a lot of reasons why people enjoy it. First reading a book will give you a lot of new
info. When you read a book you will get new information simply because book is one of various ways to
share the information or maybe their idea. Second, reading through a book will make you more imaginative.
When you looking at a book especially tale fantasy book the author will bring you to definitely imagine the
story how the characters do it anything. Third, you are able to share your knowledge to other folks. When
you read this Cyclopedia of the law of private corporations Volume 6, you are able to tells your family,
friends in addition to soon about yours book. Your knowledge can inspire the mediocre, make them reading a
publication.

Diane Merryman:

Reading a publication tends to be new life style on this era globalization. With reading through you can get a
lot of information that could give you benefit in your life. With book everyone in this world may share their
idea. Guides can also inspire a lot of people. Lots of author can inspire their reader with their story or their
experience. Not only the storyline that share in the ebooks. But also they write about the data about
something that you need instance. How to get the good score toefl, or how to teach your children, there are
many kinds of book that exist now. The authors on this planet always try to improve their ability in writing,
they also doing some exploration before they write to their book. One of them is this Cyclopedia of the law
of private corporations Volume 6.

Beth Call:

Cyclopedia of the law of private corporations Volume 6 can be one of your beginner books that are good
idea. Most of us recommend that straight away because this book has good vocabulary which could increase
your knowledge in terminology, easy to understand, bit entertaining but still delivering the information. The
writer giving his/her effort to set every word into delight arrangement in writing Cyclopedia of the law of
private corporations Volume 6 yet doesn't forget the main place, giving the reader the hottest along with
based confirm resource data that maybe you can be considered one of it. This great information could drawn



you into brand new stage of crucial considering.
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