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Understanding Capitalism: Competition, Command, and Change, Third Edition, is an introduction to
economics that explains how capitalism works, why it sometimes does not work as well as we would like it
to, and how over time it not only changes but also revolutionizes the world around us. The "three-
dimensional approach" of the text focuses on competition in markets; command in firms, governments, and
international relations; and change as a permanent feature of a capitalist economy driven by technical
innovation and conflict over the distribution of income.

The book covers the standard topics of supply and demand, market competition, imperfect competition,
aggregate demand, inflation, and unemployment. It emphasizes the extraordinary dynamism and material
productivity of the capitalist economy; the psychological foundations of human behavior; the logic and
limitations of Adam Smith's invisible hand; technical change and the new information-based economy;
global economic integration and its impact on national economies; the impact of economic activity on the
environment; and inequality both within and among nations. In addition, it provides a critical evaluation of
the tenets of neoclassical economics, a clear introduction to contract theory, and material drawn from new
research in behavioral, institutional, and information economics.

Understanding Capitalism, Third Edition, is ideal for undergraduate courses in economics and political
economy. An Instructor's Manual is available to adopters.

FEATURES OF THE THIRD EDITION

·Offers a new chapter on the behavioral foundations of economics, showing that the selfishness of the
"economic man" leaves out the important role of other social motives and how individual tastes and values
evolve in response to experiences

·Includes a new chapter that examines how economic success (and poverty) are passed on from parents to
children and also looks at the increasing inequality of income and wealth along lines of race and gender

·Presents a completely revised and expanded treatment of the revolutionary changes that have been
associated with capitalism over the past three centuries

·Provides boxed treatments of issues that can serve as the basis of classroom discussions

·Defines important terms in the margins throughout the text

·Contains a section entitled "Sources of Economic Information" that helps readers locate relevant outside
data, both in print and online
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From reader reviews:

Cheryl Fenske:

Nowadays reading books be than want or need but also be a life style. This reading addiction give you lot of
advantages. Associate programs you got of course the knowledge the particular information inside the book
in which improve your knowledge and information. The knowledge you get based on what kind of
publication you read, if you want drive more knowledge just go with training books but if you want
experience happy read one having theme for entertaining for instance comic or novel. The actual
Understanding Capitalism: Competition, Command, and Change is kind of book which is giving the reader
unstable experience.

Donna Kerns:

Reading a guide can be one of a lot of action that everyone in the world really likes. Do you like reading
book thus. There are a lot of reasons why people like it. First reading a book will give you a lot of new
information. When you read a e-book you will get new information since book is one of several ways to
share the information or their idea. Second, reading a book will make anyone more imaginative. When you
studying a book especially hype book the author will bring you to definitely imagine the story how the
figures do it anything. Third, you are able to share your knowledge to other folks. When you read this
Understanding Capitalism: Competition, Command, and Change, you can tells your family, friends as well
as soon about yours reserve. Your knowledge can inspire the mediocre, make them reading a book.

Sharonda Adair:

The reserve untitled Understanding Capitalism: Competition, Command, and Change is the guide that
recommended to you to see. You can see the quality of the book content that will be shown to you actually.
The language that article author use to explained their way of doing something is easily to understand. The
copy writer was did a lot of study when write the book, and so the information that they share for you is
absolutely accurate. You also can get the e-book of Understanding Capitalism: Competition, Command, and
Change from the publisher to make you much more enjoy free time.

Violet Murray:

In this particular era which is the greater person or who has ability to do something more are more valuable
than other. Do you want to become one of it? It is just simple approach to have that. What you are related is
just spending your time not very much but quite enough to possess a look at some books. One of many books
in the top list in your reading list is Understanding Capitalism: Competition, Command, and Change. This
book that is certainly qualified as The Hungry Hillsides can get you closer in becoming precious person. By
looking upward and review this publication you can get many advantages.
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