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Historically, economists have had very little to say about art: in the latter half of this century, that has begun
to change. Difficult issues, like pricing and art valuation, the influence on pricing by what is fashionable in
art, and the nature of the auction, have recently been tackled by economists in spite of elusive answers.
Economic Engagements with Art suggests that taste and fashion in art need not be mysterious or outside
rational discourse, and that they can be studied by economists to the great benefit of the discipline.
This volume, which deals mostly with painting, is divided into three sections that consider the interplay
between art and economics from different perspectives. In the first section, Art and Economic Theory,
economists clarify the need to construct a framework for understanding the roles of taste and fashion in art
valuation. A historical view is considered in a piece about the teacher of Velasquez and artistic adviser to the
Inquisition in Seville, who took into account not only market factors, like demand, but also the "truth" and
the nobility of the artist’s profession and of the painting itself. Also in this section is an essay on Rousseau’s
perspective on the worth of a painting based on its envy value in social circles; other contributions focus on
William Stanley Jevons, a nineteenth century British political economist, whose problems with art stemmed
from the uniqueness of each work, rendering definitive market and economic terms irrelevant. The second
section of the book, Art and Economic Policy, looks at broader policy issues with regard to the historical role
of art. Essays consider policy with respect to art exports and imports and federal patronage of the arts during
theDepression; Lionel Robbins and the political economy of art; and the interplay among economy,
architecture, and politics as shown in certain postwar Hilton hotels. In the final section, The Business of Art,
a variety of perspectives are considered: the economics of art in early modern times, discussed in the context
of both humanist and scholastic approaches; the pricing of pictures based on a study of the Smith-Reynolds
connection; and the relationships between Otto Nuerath, graphic art, and the social order.
The first collaborative and historical treatment of the connection between art and economics, Economic
Engagements with Art will appeal to people across, from history and economics to art history.

Contributors. Márcia Balisciano, William J. Barber, Neil de Marchi, Bertil Fridén, Crauford D. Goodwin,
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From reader reviews:

Jose Gower:

Hey guys, do you really wants to finds a new book to read? May be the book with the name Economic
Engagements with Art (History of Political Economy Annual Supplement) suitable to you? Often the book
was written by well-known writer in this era. The particular book untitled Economic Engagements with Art
(History of Political Economy Annual Supplement)is a single of several books that everyone read now. That
book was inspired many men and women in the world. When you read this reserve you will enter the new
shape that you ever know before. The author explained their thought in the simple way, therefore all of
people can easily to know the core of this reserve. This book will give you a great deal of information about
this world now. So you can see the represented of the world on this book.

Elizabeth Blake:

Are you kind of hectic person, only have 10 or even 15 minute in your morning to upgrading your mind
proficiency or thinking skill actually analytical thinking? Then you are experiencing problem with the book
than can satisfy your short space of time to read it because all of this time you only find publication that need
more time to be study. Economic Engagements with Art (History of Political Economy Annual Supplement)
can be your answer because it can be read by you who have those short time problems.

Keith Kuhlman:

In this age globalization it is important to someone to obtain information. The information will make
professionals understand the condition of the world. The health of the world makes the information better to
share. You can find a lot of referrals to get information example: internet, magazine, book, and soon. You
will see that now, a lot of publisher this print many kinds of book. The book that recommended to you
personally is Economic Engagements with Art (History of Political Economy Annual Supplement) this book
consist a lot of the information in the condition of this world now. This specific book was represented how
does the world has grown up. The dialect styles that writer require to explain it is easy to understand. Often
the writer made some exploration when he makes this book. This is why this book suited all of you.

Brenda Cornell:

Beside this specific Economic Engagements with Art (History of Political Economy Annual Supplement) in
your phone, it could give you a way to get more close to the new knowledge or info. The information and the
knowledge you might got here is fresh through the oven so don't possibly be worry if you feel like an
previous people live in narrow community. It is good thing to have Economic Engagements with Art
(History of Political Economy Annual Supplement) because this book offers to you personally readable
information. Do you sometimes have book but you would not get what it's interesting features of. Oh come
on, that wil happen if you have this within your hand. The Enjoyable arrangement here cannot be
questionable, including treasuring beautiful island. So do you still want to miss this? Find this book and read



it from now!
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